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&DUDWWHULVWLFKH�FKLDYH
ȏ 6FULYDQLD�JDPLQJ�FRQ�ULYHVWLPHQWR�VXSHULRUH�LQ�38�GL�DOWD�TXDOLW¢
ȏ %RUGR�DQWHULRUH�HUJRQRPLFR�DQJRODUH�SHU�XQD�SRVL]LRQH
FRPRGD�GHO�SROVR�H�GHOOȇDYDPEUDFFLR

ȏ 6FULYDQLD�ODUJD�����FP�FRQ�VXSHUILFLH�D�WUDPD�ILQH��FKH�DFFRJOLH
FRQ�IDFLOLW¢���PRQLWRU

ȏ 7HODLR�LQ�DFFLDLR��SLDQR�VXSHULRUH�LQ�0')�GL�DOWD�TXDOLW¢�VSHVVR
���PP�H�SLHGLQL�UHJRODELOL�LQ�DOWH]]D

ȏ 6LVWHPD�GL�JHVWLRQH�GHL�FDYL�SHU�FHODUH�H�UDFFRJOLHUH�L�FDYL
ȏ ΖQ�GRWD]LRQH�VXSSRUWR�SHU�FXIILD�RS]LRQDOH�H�SRUWDELFFKLHUH

&RVD�F
ª�QHOOD�VFDWROD
ȏ 3LDQR�VXSHULRUH�GHOOD�VFULYDQLD
ȏ &RPSRQHQWL�WHODLR�GHOOD�VFULYDQLD
ȏ 3RUWDELFFKLHUH
ȏ 6XSSRUWR�FXIILH
ȏ ��JXLGH�SHU�L�FDYL
ȏ ��VHW�GL�DGHVLYL
ȏ 0DWHULDOL�GL�PRQWDJJLR
ȏ 0DQXDOH�XWHQWH
ȏ $GHVLYR�*DPLQJ
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6H�LO�ORRN�IRVVH�WXWWR���
/D�VFULYDQLD�GD�JDPLQJ�'RPLQXV�ª�SHUIHWWD�QHOOD�VXD
VHPSOLFLW¢��FRQ�XQ�GHVLJQ�WHVWXUL]]DWR�GL�DOWD�TXDOLW¢�
ULYHVWLPHQWR�LQ�38�H�XQȇDPSLD�VXSHUILFLH�����[����FP�LQ�JUDGR
GL�DFFRJOLHUH�FRPRGDPHQWH�GXH�PRQLWRU�

&KH�LO�FRPIRUW�VLD�FRQ�WH
ΖO�SURILOR�DQWHULRUH�FRQ�DQJRODWXUD�HUJRQRPLFD�JDUDQWLVFH�RUH
GL�FRPIRUW��PHQWUH�LO�WHODLR�LQ�DFFLDLR�H�LO�SLDQR�LQ�0')�GD���
PP�DVVLFXUDQR�OD�PDVVLPD�VWDELOLW¢�

5DSLGR�H�YHORFH
ΖQL]LD�VXELWR�D�JLRFDUH�JUD]LH�DO�PRQWDJJLR�UDSLGR�H�YHORFH��(�LQ
SL»��LO�VLVWHPD�GL�JHVWLRQH�GHL�FDYL�QDVFRVWR�VRWWR�DO�SLDQR�WL
SHUPHWWH�GL�DYHUH�XQD�SRVWD]LRQH�VHPSUH�LQ�RUGLQH��FRQ
SRUWD�WD]]D�H�VXSSRUWR�SHU�FXIILH�LQFOXVL�


